Barbara Hirsch’s Byram Hills Housing Market Update (Continued)
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Byram Hills Housing Market Update – 2011 Year in Review
Prepared January 6, 2012
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Key Points

For January – December 2011 sales versus the same time period one year ago:

· Unit sales are down 3.6% (106 units sold in 2011 versus 110 units in 2010)
· Median sales price is up 14% ($1,063,750 in 2011 versus $927,500 in 2010)
· Lowest selling price: $325,000 / Highest selling price: $2,950,000
Volume Comparisons by Price Point (as of 12/31/11)

	Price Range
	1/1-12/31/11 Sales
	% of all Sales
	1/1-12/31/10 Sales

	Up to $800,000
	29 (down 29%)
	27%
	41

	$800,001-$999,999
	21 (down 4%)
	19%
	22

	$1,000,000-$1,499,999
	31 (up 34%)
	29%
	23

	$1,500,000-$1,999,999
	14 (up 100%)
	13%
	7

	$2,000,000-$2,999,999
	11 (down 15%)
	10%
	13

	$3,000,000-$4,000,000
	0 (down)
	n/a
	4

	Totals
	106
	
	110


Historical Sales Volume (1/1-12/31)

	Year
	Units Sold
	Median Sales Price

	2011
	106
	$1,063,750

	2010
	110
	$927,500

	2009
	82
	$1,047,250

	2008
	88
	$999,999

	2007
	133
	$1,050,000

	2006
	152
	$1,170,000

	2005
	161
	$1,150,054

	2004
	146
	$1,040,000

	2003
	125
	$995,000

	2002
	139
	$845,000

	2001
	137
	$780,000

	2000
	125
	$751,000


Nine homes sold during the month of December 2011 versus five homes that sold during December 2010. For December 2011, the four sales ranged in price from $747,000 to $1,788,000.
Five homes with a wide range of price points went to contract during the month of December 2011. 
· Two have list prices between $700,000 - $800,000
· Two have list prices between $900,000 - $999,999

· One has a list price between $1,600,000 - $1,700,000

Inventory:

· 82 (down 32 units from 114 since 11/30/11) active homes on the market.
· Last year at this time there were 87 homes on the market.

· Eight new listings came on the market during the month of December.
· The list prices for these homes range from $795,000 to $3,195,000.

· While active inventory is lower, many homes are taking a “holiday break” and will come back on the market in 2012.

Interest Rates:

· 30 year jumbo fixed rate decreased from 4.375% to 4.25%.
Additional statistics for Byram Hills (through 12/31/11):
· Lowest priced home on the market: $435,000 / Highest priced home on the market: $14,900,000
· Median List Price: $1,339,500 / Average List Price: $1,951,653
· Median Sales Price: $1,063,750 / Average Sales Price: $1,183,212
· For Active homes: Median Days on the Market: 189 / Average Days on the Market: 210
Source: EAMLS
This market overview is presented by Barbara Hirsch, an award winning realtor with the Armonk office of Houlihan Lawrence. 





For more information, she can be reached at 917.886.1504 / � HYPERLINK "mailto:bhirsch@houlihanlawrence.com" ��bhirsch@houlihanlawrence.com� / � HYPERLINK "http://www.ilovearmonk.com" ��www.ilovearmonk.com� / � HYPERLINK "www.facebook.com/Armonk%20Real%20Estate%20&%20Neighborhood%20News%20with%20Barbara%20Hirsch%20" ��www.facebook.com/Armonk Real Estate & Neighborhood News with Barbara Hirsch�








